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August 23, 2008

1 am pleased to present a comprehensivi: Communifies Amenities Plan for your consideration. All the items
listed below came from direct input and feedback received from Commissioner Grant ant/or his constituents
through the 13 community meetings held cver the past 16 months,

This chart summarizes the estimated valise of the various elements of the plan. Below, | have provided
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more tetail regarding the implementatior. of the amenities plan.
Community Amenities Plan Summary Z g ,
yd @» £
Affordable Housing® s eor—aeer - o | $5,087,106 2 ;% ’?}
Homeownership Train ing* s g e | £90) 00 j =0 S
Triangle Park Improvements and Mainignance ~~ S | §340,000. ¢ g I3
= | Shaed Elementary Improvements® e -~ ~—n. . 575,000 o S .:_g
.g Streetscape and Infrastructure Improvemants® & e ~—eaememr | $450,000 8 —=~ 22 g
Collegiate Scholarships ~ | $45,000 N =
Small Business Support =~ < 940,000 -~ 2
Edgewood Civic Assoclation Support =, — ‘$15,000 - &
Total $6,972,108
*eslimates
Affordable Housing:
EYA is committing to prowde 24 for-sale affordable homes, The homes will be priced at levels that are
affordable to families eaming between 50% and 80% of the Area Median income (AMI) for the Washington,
DC MSA. The homes will be either two or three bedrooms in the same proportion to ths market rate homes.
The homes will be mixed throughout the: site and their exteriors will be the same level ¢f quallty and
materials as the market rate homes,
The chart below shows the estimated sxlas prices of the affordable homes at 50% and 80% of AMI for three
bedroom homes. These prices were delermined using 2008 AMI figures, a 30 year fixed morigage at
6.50%, and a 5% down payment. The prices at time of sale will be calculated using the most current AMI
data and Interest rates as approved by tha DC Office of Planning. The chart further estimates the subsidy
being provided by EYA and the Paulisis fisr affordable housing. We have estimated tha difference between
{he vajue of the affordable homes and (% market rate homes to be more than $5.7MN.
Saint Paul's Affordable Housing Pragram
AMI [#Units | Family Size (3 Subsidized Seles | Market Price® Total
bedroom) Price Subsidy
50% | 12 4.5 $151,244 $465,000 53,765,066
80% | 12 45 $279,830 $485,000 $2,222,040
24 $5,987,106
*based upon aslimated intorest rales and laxqs, 30 year term and 5% down payment
*aafimated matket price at time of sale | T [
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Homeownership Training:

EYA is committing to sponsor training for people interested in purchasing the affordable for sale homes in
the new community. Specifically, prior tt releasing the affordable homes for sale, EYA will organize and
sponsor infarmational sessions to meet [hel various needs of potential purchasers, Information will be
provided on a variety of topics including he following:

1. Detailed explanation of precess to be qualified to purchase an affordable home

2. Information on DC grant and low interest programs for qualified buyers

3. Information on a variety of gonventional mortgage programs

4. Programs for first-time buyers such as credit score training and home budgeting

EYA will promote these sessions throug (e ANC 5C Commissioner, the Ward 5 Councilmember, and the
Edgewood Civic Association. 1t will further seek to reach area renters with a direct malfing identified through
the Haines Directory.

Triangle Park

EYA is committing to make improvemerts valued at $315,000 to the public space bouncled hy 4 Street,
Lincoln Road, and Franklin Street. The design for the impravements has been approveid by the DC
Department of Parks and Recreation ar d an agreement has been drafted (exhibit D). In addition to the
improvements, EYA will maintain the pzrk for one year after its completion. EYA wili complete the
improvements prior to the issuance of 118" Occupancy Pemit.

Shaed Elementary School Improvements

EYA is commilting to complete various improvements to the school and the grounds. Representatives from
EYA inspected the school with it head ¢ ustodian on May 268% and complied a detalled list of improvements
to be made. EYA will complete the list of improvements prior to the start of the 2009 school year. Among
the repairs to be made are electrical repairs, tile replacement, masonry and concrete repairs, painting, and
landscaping. EYA will coordinate thest: rapairs with the schoal staff and Mr. Me} Butler in the Office of
Public Education Fachiities Modemization.

Streetscape and Infrastructure improve ments

EYA is commitling to make improvements b include new and separate storm water lines, important water
connections to create a looped systerr improving hoth water quality and flows, repairs to roads, curb and
gutters, and sidewalks, and the replace:ment of street trees.

Ward 5 Employment Opportunities

EYA will enter into an agreement to paicipate in the Department of Employment Services (DOES) First
Source Employment program to promde hiring.of District residents during the construotion process. EYA
will request that DOES allow the new lirg priority to be Ward 5 residents above all othar District residents.
Additionally, EYA will provide information sessions for Ward 5 businesses about the type of subcontractors
needed for the project and the qualificitians for competing for the work.

Collegiate Scholarship

EYA will provide $45,000 1o a fund, to be established, for the puspose of granting coflege scholarships to
deserving DCPS high school seniors residing within ANC 5C. EYA will work with the ANC 5C, DGPS faculty
of Ward 5 high schoals, and the Ward 5 Councilmember to ensure that the fund is preperly established and
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the selection and disbursement criteria zr¢ detailed. EYA's contribution will be made in single lump sum &t
the time of the settiement of the 1% homs: at Saint Paul's.

Small Business Support

EYA will provide $40,000 to the Ward 5 Business Council to provide technical business assistance and
training to small businesses with ANC 50, EYA's confribution will be made in single lump sum at the fime of
the settfement of the 1% home at Saint F'aul's.

Edgewood Civic Association Contributicn

EYA will provide $15,000 for equipment aind services for the benefit of Edgewood Civic Association. EYA
will purchase a laptop and printer for the: Association so that it may further its membership goals. Any funds
remaining from the purchase of the referenced equipment will be used pay legal faes for establishing the
Assotiation as a non-profit 501c3 and 1o prepay printing costs of the Association. EYA and the Association
will work together to select the printer. 1:YA will purchase the equipment and fund the sarvices noted above
at the time the PUD Covenant is recorr'2d,

The Community Amenities Package is a part of the larger PUD application for Saint Paul's College and is
conditioned upon the approvat of the "UC by ANC 5C atits September meeting and fhe Zoning
Commission.

Sincerely,
Jack Lester

Vice President
EYA, LLC
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August 23, 2008

| am pleased to present a comprehensive: Communities Amenities Plan for your consideration. Al the items

listed below came from direct input and fisedback received from Commissioner Grant and/or his constntuegts

through the 13 community meetings hekl aver the past 16 months,

[£¢)
This chart summarizes the estimated valise of the various elements of the plan. Below, | have provided ™2

more detail regarding the implementatior: of the amenities plan.

¢:3
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Community Amenities Plan Summary )
vd e
Affordable HOUSING"  ~symr~=memen —w- | $5,987,106 o
Homeownership Training" s ommeee=u. ..,,_,...N $20,000 J w
| Triangle Park Improvements and Mainkanance ~— — > |$340,000. ¢
Shaed Elementary IMprovements® s« e~~~ .| $75,000 o

.g Streetscape and Infrastructure !mprogvmwnts* )

$450,0006 —=>

Collegiate Scholarships — | $45,000
Small Business Support =~ : - 1$40,000 «
Edgewood Civic Association Support  ~..,, -— | $15,000 ~
Total $6,972,106
*estimates
Affordable Housing:

EYA is committing to provide 24 for-sale affordable homes. The homes will be priced at levels that are
affordable to families earning between 0% and 80% of the Area Median Income (AMI) for the Washington,
DC MSA. The homes will be either two or three bedrooms in the same proportion to th: market rate homes.
The homes will be mixed throughout the site and their exteriors will be the same level of quality and

materials as the market rate homes.

The chart below shows the estimated szles prices of the affordable homes at 50% and 80% of AMI for three
bedroom homes. These prices were determined using 2008 AMI figures, a 30 year fixed morigage at
6.50%, and a 5% down payment. The prices at time of sale will be calculated using the most current AMI
data and interest rates as approved by iha DC Office of Planning. The chart further estimates the subsidy
being provided by EYA and the Paulists for affordable housing. We have estimated the difference between
the value of the affordable homes and tive market rate homes to be mare than $5.7MM.

*based upon estimated interest rates and taxes, 30 year term and 5% down payment

Saint Paul's Affordable Housing Program
AM! | # Units Family Size (3 Subsidized Sales Market Price™ Total
bedroom) Price Subsidy
50% | 12 4.5 $151,244 $465,000 $3,765,066
80% | 12 45 $279,830 $465,000 $2,222,040
24 $5,987, 106

*astimated market price at time of sale ) ! l
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Homeownership Training:

EYA is committing to sponsor training foi people interested in purchasing the affordable for sale homes in
the new community. Specifically, prior c: releasing the affordable homes for sale, EYA will organize and
sponsor informational sessions to meet the various needs of potential purchasers. Information will be
provided on a variety of topics including “ne following:

1. Detailed explanation of process to be qualified to purchase an affordable home

2. Information on DC grant and low interest programs for qualified buyers

3. Information on a variety of conventional mortgage programs

4. Programs for first-time buyers such as credit score training and home budgeting

EYA will promote these sessions throug the ANC 5C Commissioner, the Ward 5 Councilmember, and the
Edgewood Civic Association. It will further seek to reach area renters with a direct mailing identified through
the Haines Directory.

Trangle Park

EYA is committing to make improvemer s valued at $315,000 fo the public space bounded by 4" Street,
Lincoln Road, and Franklin Street. The dasign for the improvements has been approvad by the DC
Department of Parks and Recreation and an agreement has been drafted (exhibit D). In addition to the
improvements, EYA will maintain the pzrk for one year after its completion. EYA will complete the
improvements prior to the issuance of 119" Qccupancy Permit.

Shaed Elementary School improvements

EYA is committing to complete various improvements to the school and the grounds. Representatives from
EYA inspected the school with it head «ustodian on May 28 and complied a detailed list of improvements
to be made. EYA will complete the list of improvements prior to the start of the 2009 school year. Among
the repairs to be made are electrical repzirs, tile replacement, masonry and concrete 1epairs, painting, and
landscaping. EYA will coordinate thes:: rapairs with the school staff and Mr. Mel Butler in the Office of
Public Education Facilities Modemization.

Streetscape and Infrastiucture Improve ments

EYA is committing to make improvemants lo include new and separate storm water lines, important water
connections to create a looped systens irnproving both water quality and flows, repairs to roads, curb and
gutters, and sidewalks, and the replace:ment of street trees.

Ward 5 Employment Opportunities

EYA will enter into an agreement to participate in the Department of Employment Setvices (DOES) First
Source Employment program to promicte hiring of District residents during the construction process. EYA
will request that DOES allow the new hire priority to be Ward 5 residents above all other District residents.
Additionally, EYA will provide information sessions for Ward 5 businesses about the type of subcontractors
needed for the project and the qualifications for competing for the work.

Collegiate Scholarship

EYA will provide $45,000 to a fund, to be established, for the purpose of granting college scholarships to
deserving DCPS high school seniors rasiding within ANC 5C. EYA will work with the: ANC 5C, DCPS faculty
of Ward 5 high schools, and the Ward 5 Councilmember to ensure that the fund is properly established and



the selection and disbursement criteria «ire detailed. EYA's contribution will be made in single lump sum at
the time of the settlement of the 15t hom at Saint Paul's.

Small Business Su

EYA will provide $40,000 to the Ward & Business Council o provide technical business assistance and
fraining to small businesses with ANC 5C. EYA's contribution will be made in single lump sum at the time of
the settiement of the 15t home at Saint Paul's.

Edgewood Civic Association Contributicin

EYA will provide $15,000 for equipment and services for the benefit of Edgewood Civic Association. EYA
will purchase a laptop and printer for the: Association so that it may further its membership goals. Any funds
remaining from the purchase of the referenced equipment will be used pay legal fees for establishing the
Association as a non-profit 501¢3 and 12 prepay printing costs of the Association. EYA and the Association
will work together to select the printer. I2YA will purchase the equipment and fund the services noted above
at the time the PUD Covenant is recor ed.

The Community Amenities Package is: a part of the larger PUD application for Saint Paul's College and is
conditioned upon the approvat of the PUL by ANC 5C at its September meefing and the Zoning
Commission.

Sincerely,
Jack Lester

Vice President
EYA,LLC



